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Trung Quoc da tre thanh mét trong nhivng nha dau tw I&n nhat vao dat dai va bat Nhu cau mua khach san hang sang tai chau A - Thai Binh Duwong da tang manh, khi
ddng san tai Singapore, khi trung tdm tai chinh nay tiép tuc khang dinh vi thé 1a noi cac nha dau tw ngay cang coi day la mot tai sdn bén virng nhéd strc hit clia ching
trll an an toan cho dong von toan cau. Nam 2025, cac cong ty Trung Quoc dai luc véi du khach trong khu viee va trén thé gidi. Mac du thudng cé gid phong cao, phan
A nha dau tw In th hai clia quoc ddo nay, chiém 21% trong tong so 4,16 ty do la khuc hang sang dang dan thu hep khodng cach vé ty 1& 1ap day so v&i phan khuc
Singapore dau tw vao tai san cd dinh, tang dang ké t 2,5% mét nam trudc do. pho thdng, chirng minh hiéu qua hoat ddng tot quanh ndm nhé nhu cau on dinh.
Ngworc lai, Thai Lan dang doi mat véi trién vong nha & am dam trong nam 2026 khi Quan trong hon, mac du chi phi hoat ddng cao gan gap déi so vé&i mire trung binh
chiu tac ddng tr nhu cau ndi dia suy yéu, sw rut lui clia nguwdi mua nwdc ngoai, va toan nganh, cac khach san hang sang van tao ra ty suat loi nhuan gép twong dwong
chi phi nang Iwong tang cao do xung dot tai Trung Dong. Tuy nhién, da di xudng nay véi thi trorng chung. Kha nang phuc héi tai chinh nay dwoc phan anh trong dong
co thé gidm nhé cac bién phdp kich thich ctia chinh pha, bao gom ndi ldng ty 1& cho von dau tw: theo JLL, khdi lwong giao dich khach san hang sang tai khu vc nay da
vay trén gia trj tai sdn thém mot ndm niva va cat gidm cac loai phi bat déong san. tang 77% trong giai doan 2017 - 2025, dat murc 2,1 ty d6 la My vao nam 2025.

Dy bao tang trrong tai mét s6 quéc gia Dong Nam A Theo Ngan hang Thé gioi, tang tredng kinh te Doéng Ava  Thi trwdng bat ddng san tai Viét Nam va Singapore
Glal doan 2026 - 2028 Thai Binh Duong (khdng bao gdm Trung Quéc) co thé  dang trai qua nhivng thay ddi dang ké vé quy dinh khi ca

8 — giam xudng 4,4% trong nam 2026 tlr mirc 4,8% vao ndm  hai chinh phd déu nd lwc bdo vé nguwdi mua nha va 6n
an 2025, do xung dét o Trung Bong lam tang gia nang lwong,  dinh thi trwdng nha &. Tai Viét Nam, chinh phu dang tich
5l gia tang bat On, thdm chi that chat diéu kién tai chinh. Trong  cwe dinh hwdng thi trworng dé chdng lai tinh trang dau
s | khi d6, AMRO gilr nguyén dw bao cho khu viec ASEAN+3  co va khung hoang nha & tai dé thi do gia ca qua cao;
e trong ndm 2026 & murc 4% - phii hop voi trién vong cdng — diéu nay bao gom viéc day nhanh tién do cac dy an nha
. bo vao dau thang 4 - nhung da nang dy béo lam phétlén & xa héi va phat trién thj trwéng cho thué dai han dé xay
, 1,8% t&r mire 1,4% dé phan anh hau qyé Iég dai tir cuoc  duwng mét hé sinh thai phuc loi xa héi da d,ang va bén
1 khung hoang dia chinh tri hi%n nay. Bat chap kho ‘khén, virng hon. Trong khi do, Singapore qang siét chat trach
| tang trvong cua ASEAN+3 Yén Gp din)h nhd nhu cau ndi nhi‘ém giai trinh cua cac nha phat trién khi dwa ra thém
KH D LA MY PH  TH WN dia manh mé va sy phuc hoi xuat khau cong nghé. Tuy nhiéu bién phap quan ly nghiém ngat, trong d6 cam cac
- o7 - nhién, nhirng dau hiéu bat 6n da bat dau xuat hién khichi  nha phat trién tham gia dau thau dat & hodc ban nha
phi nang Iuo’ng hang hoa va logistics tang vot, trong béi  méi trong vong 5 ndm néu ho vi pham nghiém trong cac

Don vi: % Ngudn: Ngan hang Thé gioi canh nguon cung san pham dau ma tiép tuc khan hiém. quy dinh vé an toan hodc ban giao nha cé 16i nang.

CapitaLand, Mapletree, Keppel va Frasers Property da va dang phat trién hang loat dw an quy mé tai Viét Nam, dwoc thidc day bdi
tang trwdng GDP bén virng, tang 1&p trung lwu tiép tuc mé réng, va co s& ha tang dwoc cai thién tai quoc gia nay. Trong linh vuc
khach san, Ascott vira hop tac véi Sun Group dé quén ly bon dw an tai Thanh phd HO Chi Minh va Phd Quéc dwdi cac thwong hiéu
The Crest Collection, Ascott, lyf va HARRIS. Nha diéu hanh Singapore nay ciing cong bd hop déng van hanh Diamond Crown
Westlake by The Crest Collection va Citadines Riverside Hai Phong. Bé canh tranh thj phan, IHG du kién sé& ra mat bon khach san tai
dai dv an Vinhomes Green Paradise Can Gid dudi cac thwong hieu InterContinental, Crowne Plaza, Holiday Inn Express va Garner.
Nha diéu hanh nay ciing vira dat dwoc théa thuan quan ly hai dw an gdom Regent Ho Tram va Crowne Plaza Saigon Binh Duong.

Theo bao cao clia C9 Hotelworks, day 1a két qua clia viéc cac thuong hiéu khach san, phong cach song va nhiéu linh vue khac trén toan cau
tich cwrec m@ rdng thi phan can hd hang hiéu tai Thai Lan, va cac nha phéat trién canh tranh gay gat nham thu hat nhirng ngudi mua giau cé
trong khu viee. Thai Lan hién chiém 26% tong nguon cung clia chau A, vaoi hai thi trwdrng dan dau la Bangkok va Phuket. Mac du Viét Nam
dirng s 1 vé tong gia tri thi trdrng, Thai Lan lai thdng tri phan khuic siéu sang véi 30 dw an, vueot qua Viét Nam (18) va Han Quoc (13). Phan
anh da phat trién nay trong toan nganh khach san, IHG da ky hop déng quan ly voco Phuket Patong gom 307 phong. Dy kién ra mat vao ndm
2028, khach san nay s€ la diém nhan cltia Abov Patong, mot khu phure hop bao gém cac khach san, can ho hang hiéu va tien nghi cao cap.
Cung théi diém, Minor da mé rdng danh muc dau tw véi hai dw an méi duoc ky két 1a Colbert Collection Koh Samui va Avani Koh Phangan.

Thi trdng mua ban sap nhap khach san clia Singapore git virng da tang trudng trong nira dau nam 2026, thé hién qua thuong vu gan nhat
& chuyén nhuong Orchid Hotel gom 272 phong tai Tanjong Pagar véi gia 273 triéu do la Singapore. Giao dich nay dién ra sau théa thuan vao
thang 5 clia CapitaLand Ascott Trust dé thodi von khdi Robertson House by The Crest Collection gdm 336 phong v&i gia 360 triéu do la
Singapore. Nhirng thwong vu trén ndi tiép cac giao dich dinh ddm da dién ra vao ndm 2025, bao gom thau tom Hotel Miramar cd quy mo 344
phong - nay la Double Tree by Hilton Singapore Robertson Quay - voi gia 160 tnéu do la Singapore, va thwong vu 10l Properties mua lai JW
Marriott Hotel Singapore South Beach gdm 634 phong. S6 luong giao dich khdng cd dau hiéu gidm sut trong nira cudi nam 2026, khi BlackRock
dworc cho la dang tién hanh tham dinh doc quyén dé thu mua Capri by Fraser China Square gom 304 phong véi gid 330 triéu dé la Singapore.

Theo di¥ liéu clia STR, ty 1& lap day phong khach san hang sang tai Indonesia da tré lai mirc trwde dai dich trong 12 thang tinh dén
thang 03/2026, vwot xa cac phan khuc khac. Nhér ngudn cung méi & phan khuc xa xi, gid phong trung binh toan thj trwdng da tang
hon 40% so vé&i ndm 2019. Khdng chi vay, phan khdc hang sang con dan dau thj trwdng vé mure tang tredng gid phong ké tlr nam
2023, nOi bat nhat 1a Bali nhd» nhu cau 6n dinh tlr khach qudc té va sw da dang cla thi trwérng khach dén. Pa tang trwdng tr phan
khiic hang sang da tao ra hiéu &ng lan téa trong toan nganh khach san. Gan day, Hyatt da ky thda thuadn quan ly Hyatt Place
Semarang gom 154 phong va IHG da khai trwong Holiday Inn Express Bandung Braga v&i 100 phong, trong khi Sono théng béo
sé mo cra Sono Felice Bali Canggu v&i 90 phong vao nam 2028.

Mandarin Oriental dw kién khai trwong khach san Mandarin Oriental Makati, Manila gdm 275 phong vao cudi nam 2026. Béng thai
nay danh dau sw tré lai cha thwong hiéu tai thj trwdrng Manila, ké tr khi khach san dau tién 1 Mandarin Oriental Manila dong clra
vao nam 2014. Cung théi diém, Radisson da dwa vao van hanh Radisson RED Cebu Mandaue gom 144 phong, nam bén trong khu
phtrc hop Astra Centre. Trai nguoc v&i da phat trién cla thi trdrng khach san, Philippines dang phai doi mat véi cudc khiing hodng
nha & ngay cang tram trong. Pac biét, viing thi d6 Manila hién la mét trong s6 nhirng thj tredng nha & dat dd nhat thé gidi. D liéu
nam 2024 cho thay rd khoang cach vé kha nang chi trd. Theo doé, gia can hd chung cw tai day cao gap 19,8 lan thu nhap trung binh
hang ndm cla hd gia dinh, ty 1& nay véi nha phod 1én dén 33,4 l1an.

Rubix NaV|gat|on & mot an pham song ngw Anh - Viét dwoc thuwc hién b&i Rubix International, nham cung cap céc théng tin va phan tich chuyeéen sau trong linh viee khach san va
bat ddng san. Ban tin hang thang nay dwoc phat hanh riéng cho cac doi tac va khach hang clia Rubix International. Vui 1dng lién hé trwc tiép dé dwoc cung cap cac nghién ctru thi
trwdng chuyén biét béi Rubix Navigation, hodc cac thong tin lién quan dén ndi dung va quang cao trén The Finest Magazine.
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